REVOLVING LOAN APPLICATION

Waccamaw Regional Council of Governments

1230 Highmarket Street

Georgetown, South Carolina 29440

(843) 546-8502

	Applicant
	
	
	

	Mailing Address
	
	
	

	Telephone Number
	
	Loan Request
	$

	Type of Loan:
	
	
	

	Fixed Capitalization
	[  ]
	
	

	Operating Capital
	[  ] 
	
	


A. Project Proposal Narrative (Attach, to include the following:)

1. New or existing project

2. Project location

3. Purpose of loan

4. Any other information which would be helpful in determining eligibility.

B. Applicant’s Organization and Management

1. Nature of business organization

Partnership (  )
Corporation (  )
Other (  )
Specify

2.
Administration and operational management personnel (attach resume of 

qualifications and experience.)

C. Applicant’s Financial History and Projections


1. Attach financial statements including balance sheets, income statements 

and necessary supporting schedules for the most recent fiscal years or 

income tax schedules.


2. Attach pro forma income statements and cash flow projections.

3.
Complete loan fund requirements.
(Attachment A)

D. Project Financing

1. State whether or not applicant has sought financing through other 

sources and results.


2. State whether or not project will receive funds from other sources in 

addition to this fund, if approved, and if so give details.

3. State how applicant will meet collateral requirements for this loan.

E. Project Employment

1. Number of new jobs, job categories, and wage rates to be created.

2. Number of other jobs, job categories and wage rates involved.

3. Borrowers agree to work with WRCOG’s WIA Program, SC Employment Security Commission, or other Employment Training providers to insure that jobs are made available to those in need.

F. Environmental Impact of Project

1. Will project create any environmental or ecological problems?

Explain.

2. Will project affect any historical or archaeological site?  Explain.

G. It is understood additional information may be requested from applicant if loan eligibility is approved.

 




_______________________________________








      Signature





_______________________________________







          Date


ATTACHMENT

WACCAMAW REGIONAL REVOLVING LOAN FUND

Loan Fund Requirements
1. Name and address of applicant.  If a corporation or partnership, the names, addresses and percent ownership of all stockholders or partners owning 20% or more of the company.

2. A detailed description of the specific use of the funds being requested and the repayment terms requested.

3. Financial information for an existing business.

(a) The last 3 year-end audited statements and a current statement within 60 days of the date of the application.  If year-end statements are unaudited, a copy of tax returns also.

(b) A list of all indebtedness with the amount owed and repayment agreement including amount of scheduled payments and due date.

(c) Aging of accounts receivable, 30, 60, 90 days over.

(d) Aging of accounts payable, 30, 60, 90 days over.

4. Personal financial statements within 60 days of the date of the application of all principal stockholders of a corporation (own 20% or more of stock) and of all partners, if a partnership.

5. Appraisal of the collateral offered acceptable to Waccamaw Regional (also include tax appraised value of the land).

6. Detailed description of the project to include:

(a) Number of jobs created

(b) Pro forma balance sheet after loan

(c) Pro forma income statement for two years after the loan

(d) Cash flow statement for two years after the loan

GUIDELINES-EDA REVOLVING LOAN FUND

A. Collateral Requirements-Amount of loan will not exceed 75% of the value of applicant’s security or collateral, i.e., land, buildings, or heavy equipment which can be identified by serial numbers-first deed of trust will be required-maximum loan allowable is $250,000.

B. Applicant’s ability to repay-past history of repayment.

C. Loan repayment-for fixed capital loan, 10 years maximum, for operating capital   loan, 5 years maximum amortized-preferably on a monthly payment plan.

D. New jobs created in applicant’s business (EDA guidelines provide for 1 job for every $10,000) – new employees job level.

E. Unemployment rate of area in which applicant’s business is located.

F. Credit life required on key man of business.

G. On-the-premises inspection to be made by three committee members or his designee (1-resident of the applicant’s area;
1-non-resident, and the EDA Planner).  Appraisal may be required of plans, real estate and/or equipment at applicant’s expense by an appraiser approved by Waccamaw.

H. Interest rate-negotiable-maximum up to New York prime rate;  minimum no less than 5%.

I. No loan or loan guarantee shall be extended if funds are otherwise available from private lenders or other federal agencies on terms, which in the opinion of the Loan Board will permit the accomplishment of the project.

J. Use of revolving loan funds are consistent with OEDP plans.

K. The proposed project(s) are located within Georgetown, Horry and Williamsburg Counties which is experiencing long-term and sudden economic deterioration.

L. No loan will be made to assist a business to relocate form one labor area to another.

M. The project will provide more than a temporary alleviation of unemployment within the area of project impact.

N. Flood hazard insurance will be obtained for those projects located in area eligible for flood hazard insurance and subject to flood damage, prior to disbursement of funds.

O. All projects involving construction will be in compliance with the provisions of the Davis-Bacon Act, as amended.

P. If a loan is to be used, directly or indirectly, for a sewer project or other waste disposal facilities, that the project is appropriate for certification by the appropriate government agencies.

Q. Projects involving construction shall be in compliance with the standards prescribed by the General Service Administration for the design and construction of buildings to accommodate the physically handicapped.

R. Financial assistance shall not be extended to any project, which shall directly increase the production of goods, materials, commodities, or the availability of services of facilities when there is not sufficient demand for these items.

S. Compliance with the Civil Rights Act of 1964 will be assured.

T. All loans made will take environmental considerations into account and comply with all prescribed state and federal requirements.

U. Loan applicants will endeavor to discover any possible effect upon historical or archaeological properties and in the event of discovering such effect, it will coordinate its activities in that regard with the State Historic Preservation Officer and will take all necessary steps to comply with government requirements and objectives.

V. Borrowers will agree to use local employment training programs where applicable to insure coordination of RLF assistance and other state and federal programs. 

